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UNITED STATES    SECURITIES AND EXCHANGE COMMISSION    Washington, D.C. 20549
        

FORM 8-K
        

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d)  OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): August 18, 2020
        

Spark Energy, Inc.
(Exact Name of Registrant as Specified in its Charter)

   

Delaware 001-36559 46-5453215
(State or Other Jurisdiction 

of Incorporation)
(Commission 
File Number)

(IRS Employer 
Identification Number)

        12140 Wickchester Ln, Suite 100
Houston, Texas 77079

(Address of principal executive offices)
 

(713) 600-2600
(Registrant's telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbols(s) Name of exchange on which registered
Class A common stock, par value $0.01 per share SPKE The NASDAQ Global Select Market

8.75% Series A Fixed-to-Floating Rate 
Cumulative Redeemable Perpetual Preferred Stock, par value $0.01 per

share

SPKEP The NASDAQ Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company ☐



If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.
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Item 8.01 Other Events.

On August 18, 2020, Spark Energy, Inc. (the “Company”) announced a repurchase program (the “Repurchase Program”) of its Class A Common Stock,
par  value  $0.01 per  share.  A copy of  the  press  release  announcing  the  Repurchase  Program is  filed  herewith  as  Exhibit  99.1  and  incorporated  in  Item 8.01 by
reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description

99.1Press Release of Spark Energy, Inc. dated August 18, 2020
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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EXHIBIT INDEX
Exhibit No. Description

99.1Press Release of Spark Energy, Inc. dated August 18, 2020
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Dated: August 18, 2020

Spark Energy, Inc.

By: /s/ James G. Jones II
Name: James G Jones II
Title: Chief Financial Officer
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Spark Energy, Inc. Announces Class A Common Stock Share Buyback Program

HOUSTON, August 18, 2020 (ACCESSWIRE) -- Spark Energy, Inc. ("Spark" or the "Company") (NASDAQ: SPKE), an independent retail
energy  services  company,  announced  today  that  its  Board  of  Directors  has  authorized  a  share  buyback  program  of  up  to  $20  million  of
Spark’s Class A common stock, par value $0.01 per share (the “Class A common stock”) through August 18, 2021. The Company intends to
fund the program through available cash balances and borrowings under its Senior Credit Facility, as well as future operating cash flows.

These  shares  may be  repurchased from time to  time in  the  open market  at  prevailing market  prices  or  in  privately  negotiated transactions
based on ongoing assessments  of  capital  needs,  the  market  price  of  the  stock,  and other  factors,  including general  market  conditions.  The
repurchase program does not obligate Spark to acquire any particular amount of common stock and it may be modified or suspended at any
time, and could be terminated prior to completion.

About Spark Energy, Inc.

Spark Energy, Inc. is an independent retail energy services company founded in 1999 that provides residential and commercial customers in
competitive markets across the United States with an alternative choice for their natural gas and electricity. Headquartered in Houston, Texas,
Spark  currently  operates  in  19  states  and  serves  94  utility  territories.  Spark  offers  its  customers  a  variety  of  product  and  service  choices,
including stable and predictable energy costs and green product alternatives.

We  use  our  website  as  a  means  of  disclosing  material  non-public  information  and  for  complying  with  our  disclosure  obligations  under
Regulation  FD.  Investors  should  note  that  new materials,  including  press  releases,  updated  investor  presentations,  and  financial  and  other
filings  with  the  Securities  and  Exchange  Commission  are  posted  on  the  Spark  Energy  Investor  Relations  website  at  ir.sparkenergy.com.
Investors are urged to monitor our website regularly for information and updates about the Company.

Cautionary Note Regarding Forward Looking Statements

This  release  contains  forward-looking  statements  that  are  subject  to  a  number  of  risks  and  uncertainties,  many  of  which  are  beyond  our
control.  These  forward-looking  statements  within  the  meaning  of  Section  27A of  the  Securities  Act  of  1933,  as  amended  (the  “Securities
Act”) and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) can be identified by the use of forward-
looking terminology including “may,” “should,” “likely,” “will,” “believe,” “expect,” “anticipate,” “estimate,” “continue,” “plan,” “intend,”
“project,”  or  other  similar  words.  All  statements,  other  than  statements  of  historical  fact  included in  this  press  release,  regarding  strategy,
future operations, financial position, estimated revenues and losses, projected costs, prospects, plans, objectives and beliefs of management
are forward-looking statements. Forward-looking statements appear in a number of places in this press release and include statements about
the timing and amount of future purchases under the repurchase program, sources of funds under the repurchase program, and the impacts of
the repurchase program. Although we believe that the expectations reflected in such forward-looking statements are reasonable, we cannot
give any assurance that such expectations will prove correct.
The forward-looking statements in this press release are subject to risks and uncertainties. Important factors that could cause actual results to
materially differ from those projected in the forward-looking statements include, but are not limited to:



• potential risks and uncertainties relating to COVID-19, including the geographic spread, the severity of the disease, the scope
and duration of the COVID-19 outbreak, actions that may be taken by governmental authorities to contain the COVID-19
outbreak or to treat its impact, and the potential negative impacts of COVID-19 on economies and financial markets;

• changes in commodity prices;
• the sufficiency of risk management and hedging policies and practices;
• the impact of extreme and unpredictable weather conditions, including hurricanes and other natural disasters;
• federal,  state  and local  regulation,  including the industry's  ability  to address  or  adapt  to potentially  restrictive  new regulations

that may be enacted by public utility commissions;
• our ability to borrow funds and access credit markets;
• restrictions in our debt agreements and collateral requirements;
• credit risk with respect to suppliers and customers;
• changes in costs to acquire customers as well as actual attrition rates;
• accuracy of billing systems;
• our ability to successfully identify, complete, and efficiently integrate acquisitions into our operations;
• significant changes in, or new charges by, the ISOs in the regions in which we operate;
• competition; and
• the “Risk Factors” in our latest Annual Report on Form 10-K for the year ended December 31, 2019, in our Quarterly Reports on

Form 10-Q, and other public filings and press releases.

You should review the risk factors and other factors noted throughout this press release that could cause our actual results to differ materially
from those contained in any forward-looking statement. All forward-looking statements speak only as of the date of this press release. Unless
required  by  law,  we  disclaim  any  obligation  to  publicly  update  or  revise  these  statements  whether  as  a  result  of  new  information,  future
events or otherwise. It is not possible for us to predict all risks, nor can we assess the impact of all factors on the business or the extent to
which  any  factor,  or  combination  of  factors,  may  cause  actual  results  to  differ  materially  from  those  contained  in  any  forward-looking
statements.

Contact: Spark Energy, Inc.

Investors:

Mike Barajas, 832-200-3727

Media:

Kira Jordan, 832-255-7302


