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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(D)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): My 13, 2015

Spark Energy, Inc.

(Exact Name of Registrant as Specified in its Chagr)

Delaware 001-36559 46-5453215
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification Number)

2105 CityWest Blvd., Suite 100
Houston, Texas 77042
(Address of Principal Executive Offices)
(Zip Code)

(713) 600-2600
(Registrant’s Telephone Number, Including Area Codg

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 unterSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 untierExchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule2{l#) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rdet{c) under the Exchange Act (17 CFR 240.13e}4(c)

Ooooano

Item 2.02 Results of Operations and Financial Contibn

On May 13, 2015 Spark Energy, Inc. (the "Compaissiied a press release announcing first quartér @arings (the "Press Release"). The
Press Release is being furnished as Exhibit 9%tHigaCurrent Report and is incorporated by refeegmerein.

The information above is being furnished, not fjlpdrsuant to Iltem 2.02 of Form 8-K. Accordinglyetinformation in ltem 2.02 of this
Current Report, including the Press Release, willae incorporated by reference into any registrastatement filed by the Company under
the Securities Act of 1933, as amended, or ther@esuExchange Act of 1934, as amended, unlessfigaly identified therein as being

incorporated by reference.






Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
99.1 Press Release of Spark Energy, Inc. dated1da2015

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd-¢iport to be signed on its behalf
by the undersigned hereunto duly authorized.

Dated: May 14, 2015 Spark Energy, Inc.
By: /sl Georganne Hodges
Name: Georganne Hodges
Title: Chief Financial Officer

(Principal Financial Officer and Pripal Accounting Officer)

EXHIBIT INDEX

Exhibit No. Description

99.1 Press Release of Spark Energy, Inc. dated13a2015



EXHIBIT 99.1

Spark Energy, Inc. Reports First Quarter 2015 Finarcial Results

HOUSTON, May 13, 2015 (GLOBE NEWSWIRE) -- Spark Ejg Inc. (Nasdaq:SPKE), a Delaware corporation
("Spark™), today reported financial results for thearter ended March 31, 2015.

For the first quarter of 2015, Adjusted EBITDA wED.2 million and Retail Gross Margin was $27.9liomil on
revenue of $101.8 million, compared to Adjusted HBA of $9.3 million and Retail Gross Margin of $Tillion
for the first quarter of 2014. We invested $5.6liomil in organic customer acquisition costs for thuarter ended
March 31, 2015 compared to $5.2 million for thegraended March 31, 2014.

"We are very pleased with our first quarter resuiaid Nathan Kroeker, Spark Energy, Inc.'s Peggidnd Chief
Executive Officer. "With expanded margins in ouarkeelectricity and retail natural gas segmentsrfrour continued
focus on maximizing customer lifetime value alonghvithe favorable weather conditions and low comityogrice
environment, we were able to earn $10.2 millioddjusted EBITDA and $27.9 million of Retail Grossakgin. On
the M&A front, yesterday we announced the acquisiof Oasis Energy from an affiliate of our foundEhnis
acquisition represents approximately 40,000 custsnmesix states across 19 utilities, some of wiaichnew markets
for us and provide organic growth opportunitieStark Energy. The purchase price for the acquisitics20.0
million reflects a valuation of approximately thrig@es our projected Adjusted EBITDA run rate. Tinensaction is
an excellent example of our commitment to growlmusiness through the framework developed with oundler.
Additionally, in the first quarter we acquired appimately 30,700 natural gas customers in Nortl@afifornia and
saw positive results from the Connecticut powetamers we acquired at the end of last year."

First Quarter 2015 Highlights
« $10.2 million in Adjusted EBITDA and $27.9 million iRetail Gross Marg
- Expanded margins in retail electricity and retaitural gas segmei
« Completed customer portfolio acquisition of appnoaiely 30,700 natural gas custon

- Strong cash flow during the quarter allowed usettuce the working capital facility loan balance#is.0
million

« Invested $5.6 million in organic customer acquisit
 Paid fourth quarter dividend of $0.3625 per shdir€lass A common stock on March 16, 2
Summary First Quarter 2015 Financial Results

For the quarter ended March 31, 2015, Spark repp@tiusted EBITDA of $10.2 million on $101.8 milticof revenu
compared to Adjusted EBITDA of $9.3 million for thhearter ended March 31, 2014. This increase & $lllion is
primarily attributable to increased retail grosggivaacross both our electricity and natural gagrsnts, partially
offset by increased general and administrative es@® including increased billing and other vagatusts associated
with




increased customer count, increased bad debt exp&md increased costs associated with being écprdrhpany.

For the quarter ended March 31, 2015, Spark reppdtteail Gross Margin of $27.9 million comparedRtetail Gross
Margin of $17.7 million for the quarter ended Mah 2014. This increase of $10.2 million is priityaattributable
to considerably higher retail natural gas unit nreggalong with increased retail electricity uniamgins. Favorable
weather across several of our markets in theduatter was a key driver of these elevated unigimar as we were
able to manage our hedge position to allow uske &alvantage of decreasing spot market prices.

Net income and EPS for the quarter ended MarcR@15 were $12.9 million and $0.80, respectively.ulinealizec
gain on the hedge portfolio valuation of our futstgply positions positively impacted net incomd &®S by $2.9
million and $0.19, respectively. Net income for therter ended March 31, 2014 was $6.5 million @ordained an
unrealized loss on the hedge portfolio valuatio(@f5) million which results in a quarter-over-gea change in
hedge portfolio valuation of $4.4 million.

Liquidity and Capital Resources

(in thousands) March 31, 2015

Cash and cash equivalents $ 5,17¢
Senior Credit Facility Availability® 37,50(
Total Liquidity $ 42,67¢

@ Subject to Senior Credit Facility borrowing basstrictions
Conference Call and Webcast

Spark will host a conference call to discuss fisarter 2015 results on Thursday, May 14, 201®#0AM Central
Time (11:00 AM Eastern).

A live webcast of the conference call can be aszkf®m the Events & Presentations page of thek3Ipaergy
Investor Relations website at http://ir.sparkenexgm/events.cfm. An archived replay of the webueaktbe available
for twelve months following the live presentation.

About Spark Energy, Inc.

Spark Energy, Inc. is an established and growidgpendent retail energy services company found&899 that
provides residential and commercial customers mpetitive markets across the United States withlamnative
choice for their natural gas and electricity. Hasaitered in Houston, Texas, Spark currently opsriaté6 states and
serves 46 utility territories. Spark offers its tmmers a variety of product and service choiceduding stable and
predictable energy costs and green product aligesat

Cautionary Note Regarding Forward-Looking Statemensg

This earnings release contains forward-lookingestants that are subject to a number of risks andrtainties, many
of which are beyond our control. These statemeittimthe meaning of Section 27A of the Securi#es of 1933, as
amended (the "Securities Act") and Section 21hefSecurities Exchange Act of 1934, as amended Eehange
Act") can be identified by the use of forward-loogiterminology including "may," "should," "likely;%will,"

"believe," "expect,” "anticipate,” "estimate,” "d¢ome," "plan,” "i project,” or other sirail words.

intend,




All statements, other than statements of histofaet included in this release, regarding stratégfyire operations,
financial position, estimated revenues and loge®gected costs, prospects, plans, objectives aheff§ of
management are forward-looking statements. Fonlaanking statements appear in a number of placssirelease
and may include statements about business stratetyprospects for growth, customer acquisitions;@iility to pay
cash dividends, cash flow generation and liquiditygilability of terms of capital, competition agdvernment
regulation and general economic conditions. Althoug believe that the expectations reflected il daovard-
looking statements are reasonable, we cannot giy@assurance that such expectations will proveectrr

The forward-looking statements in this report argjact to risks and uncertainties. Important faxtehich could
cause actual results to materially differ from #hpsojected in the forward-looking statements idelubut are not
limited to:

« changes in commaodity prici

« extreme and unpredictable weather condit

« the sufficiency of risk management and hedginggoesdi
-« customer concentratic

- federal, state and local regulati

« key license retentio

« increased regulatory scrutiny and compliance ¢

« our ability to borrow funds and access credit mi,

« restrictions in our debt agreements and collareglirement:
« credit risk with respect to suppliers and custor,

+ level of indebtednes

« changes in costs to acquire custon

« actual customer attrition rat

« actual bad debt expense in PBOR market:

« accuracy of internal billing syster

« ability to successfully navigate entry into new keds

- whether our majority shareholder or its affiliat#gers us acquisition opportunities on terms that a
commercially acceptable to us,

« competition, an
« other factors discussed in "Risk Factors" in ouni~@0K for the year ended December 31, 2!

You should review the risk factors and other mattksclosed throughout our Report on Form 10-Keryear ended
December 31, 2014 and the Form 10-Q for the quartded March 31, 2015, both of which are filed iiité
Securities and Exchange Commission, which couldeaur actual results to differ materially fromgbaontained in
any forward-looking statement. All forward-lookistatements speak only as of the date of this reléasess
required by law, we




disclaim any obligation to publicly update or revibese statements whether as a result of newnatan, future
events or otherwise. It is not possible for usredpet all risks, nor can we assess the impact éaetors on the
business or the extent to which any factor, or aoation of factors, may cause actual results ttedraterially from
those contained in any forward-looking statements.




SPARK ENERGY, INC.

CONDENSED COMBINED AND CONSOLIDATED BALANCE SHEETS

Assets

Current assets:

Cash and cash equivalents
Restricted cash

Accounts receivable, net of allowance for doubtful accounts of $3.2 million and $8.0 million
as of March 31, 2015 and December 31, 2014, respectively

Accounts receivable—affiliates
Inventory

Fair value of derivative assets
Customer acquisition costs, net

Intangible assets - customer acquisitions, net

Prepaid assets

Deposits

Other current assets

Total current assets

Property and equipment, net

Customer acquisition costs

Intangible assets—customer acquisitions
Deferred tax assets

Other assets

Total Assets

Liabilities and Stockholders' Equity
Current liabilities:

Accounts payable

Accounts payable—affiliates
Accrued liabilities

Fair value of derivative liabilities
Note payable

Other current liabilities

Total current liabilities
Long-term liabilities:

Fair value of derivative liabilities

Payable pursuant to tax receivable agreement—affiliates

Other long-term liabilities
Total liabilities
Stockholders' equity:
Common Stock:

AS OF MARCH 31, 2015 AND DECEMBER 31, 2014

(in thousands)
(unaudited)

Class A common stock, par value $0.01 per share, 120,000,000 shares authorized,

3,000,000 issued and outstanding at March 31, 2015 and 3,000,000 issued and outstanding

at December 31, 2014

Class B common stock, par value $0.01 per share, 60,000,000 shares authorized,
10,750,000 issued and outstanding at March 31, 2015 and 10,750,000 issued and

outstanding at December 31, 2014
Preferred Stock:

March 31, 2015

December 31, 2014

$5,179 $ 4,359
- 707
58,926 63,797
1,025 1,231
511 8,032

57 216
13,762 12,369
739 486
1,208 1,236
8,128 10,569
2,787 2,987
92,322 105,989
4,263 4,221
3,499 2,976
1,253 1,015
24,206 24,047
148 149

$ 125,691 $ 138,397
$31,534 $ 38,210
1,432 1,017
7,743 7,195
8,472 11,526
20,000 33,000
2,541 1,868
71,722 92,816
487 478
20,767 20,767
315 219
93,291 114,280
30 30

108 108




Preferred stock, par value $0.01 per share, 20,000,000 shares authorized, zero issued and
outstanding at March 31, 2015 and December 31, 2014

Additional paid-in capital

Retained earnings (deficit)

Total stockholders' equity

Non-controlling interest in Spark HoldCo, LLC
Total equity

Total Liabilities and Stockholders' Equity

9,635 9,296
546 (775)
10,319 8,659
22,081 15,458
32,400 24,117

$ 125,691 $ 138,397




SPARK ENERGY, INC.

CONDENSED COMBINED AND CONSOLIDATED STATEMENTS OF O PERATIONS FOR THREE MONTHS ENDED MARCH 31, 2015

AND 2014
(in thousands, except per share data)
(unaudited)

Revenues:

Retail revenues (including retail revenues—affiliates of $0 and $1,489 for the three months ended March 31,
2015 and 2014, respectively)

Net asset optimization revenues (expenses) (including asset optimization revenues—affiliates of $489 and
$2,500 for the three months ended March 31, 2015 and 2014, respectively, and asset optimization revenues—
affiliates cost of revenues of $3,093 and $8,089 for the three months ended March 31, 2015 and 2014,
respectively)

Total Revenues
Operating Expenses:

Retail cost of revenues (including retail cost of revenues—affiliates of less than $0.1 million for both the three
months ended March 31, 2015 and 2014)

General and administrative (including general and administrative expense—affiliates of $0 and $0.1 million for
the three months ended March 31, 2015 and 2014, respectively)

Depreciation and amortization

Total Operating Expenses

Operating income

Other (expense)/income:

Interest expense

Interest and other income

Total other expenses

Income before income tax expense

Income tax expense

Net income

Less: Net income attributable to non-controlling interests
Net income attributable to Spark Energy, Inc. stockholders

Net income attributable to Spark Energy, Inc. per share of Class A common stock
Basic
Diluted

Weighted average shares of Class A common stock outstanding
Basic
Diluted

Three Months Ended

March 31,
2015 2014
$ 99,874 $ 104,352
1,929 1,624
101,803 105,976
69,085 88,121
14,704 8,113
4,278 2,959
88,067 99,193
13,736 6,783
(381) (313)
135 70
(246) (243)
13,490 6,540
561 32
$12,929 $ 6,508
10,520 --
$ 2,409 $ 6,508
$0.80
$0.80
3,000
3,000




Balance at 12/31/14:
Stock based
compensation
Consolidated net
income

Distributions paid to
Class B non-
controlling unit holders

Dividends paid to
Class A common
shareholders

Balance at 3/31/15:

SPARK ENERGY, INC.
CONDENSED COMBINED AND CONSOLIDATED STATEMENT OF CH ANGES IN EQUITY
FOR THE THREE MONTHS ENDED MARCH 31, 2015

(in thousands)

(unaudited)
Issued Issued
Shares of Shares of Issued
Class A Class B Shares of Class A Class B Additional Retained Total Non-
Common Common Preferred Common Common Paid Earnings Stockholders controlling
Stock Stock Stock Stock Stock In Capital (Deficit) Equity Interest Total Equity
3,000 10,750 - $30 $ 108 $ 9,296 $ (775) $ 8,659 $ 15,458 $ 24,117
-- -- -- -- -- 339 -- 339 -- 339
-- -- -- -- -- -- 2,409 2,409 10,520 12,929
-- -- -- -- -- -- -- -- (3,897) (3,897)
-- -- -- -- -- -- (1,088) (1,088) -- (1,088)
3,000 10,750 - $30 $ 108 $9,635 $ 546 $ 10,319 $ 22,081 $ 32,400




SPARK ENERGY, INC.

CONDENSED COMBINED AND CONSOLIDATED STATEMENTS OF C ASH FLOWS

FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014

Cash flows from operating activities:
Net income

Adjustments to reconcile net income to net cash flo ws provided by operating activities:

Depreciation and amortization expense

Deferred income taxes

Stock based compensation

Amortization of deferred financing costs

Bad debt expense

Gain (loss) on derivatives, net

Current period cash settlements on derivatives, net
Changes in assets and liabilities:

Decrease in restricted cash

Decrease (increase) in accounts receivable

Decrease (increase) in accounts receivable—affiliates
Decrease in inventory

Increase in customer acquisition costs

Decrease (increase) in prepaid and other current assets
Increase in intangible assets—customer acquisitions
Increase in other assets

(in thousands)
(unaudited)

Increase (decrease) in accounts payable and accrued liabilities

Increase in accounts payable—affiliates
Increase (decrease) in other current liabilities
Net cash provided by operating activities

Cash flows from investing activities:

Purchases of property and equipment

Net cash used in investing activities

Cash flows from financing activities:

Borrowings on notes payable

Payments on notes payable

Member contributions (distributions), net
Payment of dividends to Class A common shareholders
Payment of distributions to Class B unitholders
Net cash used in financing activities

Decreases in cash and cash equivalents

Cash and cash equivalents—beginning of period
Cash and cash equivalents—end of period

Supplemental Disclosure of Cash Flow Information:
Non cash items:

Property and equipment purchase accrual

Cash paid during the period for:

Interest

Three Months Ended March 31,

2015 2014
$12,929 $ 6,508
4,278 2,959
(159) -
550 -
50 113
2,947 565
1,305 (5,460)
(4,191) 10,197
707 -
1,924 (25,257)
207 (535)
7,521 4,322
(5,629) (5,227)
2,621 (1,316)
(676) -
- (31)
(6,226) 18,335
415 -
673 1,036
19,246 6,209
(441) (787)
(441) (787)
3,000 24,500
(16,000) (18,000)
- (14,356)
(1,088) -
(3,897) -
(17,985) (7,856)
820 (2,434)
4,359 7,189
$5,179 $ 4,755
$19 $--
$ 366 $ 267




SPARK ENERGY, INC.
OPERATING SEGMENT RESULTS
FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014
(in thousands, except per unit operating data)

(unaudited)
Three Months Ended March 31,
2015 2014

Retail Natural Gas Segment

Total Revenues $ 57,354 $ 62,528
Retail Cost of Revenues 33,466 50,622
Less: Net Asset Optimization Revenues 1,929 1,624
Less: Net Gains (Losses) on non-trading derivatives, net of cash settlements 3,647 (308)
Retail Gross Margin—Gas $ 18,312 $ 10,590
Volumes—Gas (MMBtu's) 6,564,045 6,593,580
Retail Gross Margin—Gas ($/MMBtu) $2.79 $1.61
Retail Electricity Segment

Total Revenues $ 44,449 $ 43,448
Retail Cost of Revenues 35,619 37,499
Less: Net Gains (Losses) on non-trading derivatives, net of cash settlements (732) (1,145)
Retail Gross Margin—Electricity $ 9,562 $ 7,094
Volumes—Electricity (MWh's) 372,851 384,275
Retail Gross Margin—Electricity ($/MWh) $ 25.65 $18.46

Adjusted EBITDA

We define "Adjusted EBITDA" as EBITDA less (i) coster acquisition costs incurred in the currentqeer{ii) net
gain (loss) on derivative instruments, and (iii) ogrrent period cash settlements on derivativeunsents, plus

(iv) non-cash compensation expense and (v) othercash operating items. EBITDA is defined as nebme before
provision for income taxes, interest expense ampded#ation and amortization. We deduct all curpgeriod customer
acquisition costs in the Adjusted EBITDA calculatioecause such costs reflect a cash outlay ingaeig which they
are incurred, even though we capitalize such @sisamortize them over two years in accordance authaccountin
policies. The deduction of current period custoajuisition costs is consistent with how we mar@agebusiness,
but the comparability of Adjusted EBITDA betweenipds may be affected by varying levels of custoaguisition
costs. For example, our Adjusted EBITDA is lowel@ars of customer growth reflecting larger custoaogjuisition
spending. We deduct our net gains (losses) onaterévinstruments, excluding current period castieseents, from
the Adjusted EBITDA calculation in order to remdhe non-cash impact of net gains and losses oualee
instruments. We also deduct non-cash compensatjpense as a result of restricted stock units tteaissued under
our long-term incentive plan.

We believe that the presentation of Adjusted EBITrAvides information useful to investors in assessur
liquidity and financial condition and results ofesptions and that Adjusted EBITDA is also usefuhtzestors as a
financial indicator of a company's ability to inamd service debt, pay dividends and fund capxaéeditures.
Adjusted EBITDA is a supplemental financial meadhia management and external users of our condeasebine:
and




consolidated financial statements, such as indastayysts, investors, commercial banks and ratjgpeies, use to
assess the following, among other measures:

< our operating performance as compared to otheigitladed companies in the retail energy indystrghout
regard to financing methods, capital structureistohical cost basis;

« the ability of our assets to generate earningscseifit to support our proposed cash dividends
« our ability to fund capital expenditures (includiagstomer acquisition costs) and incur and seoheds
Retail Gross Margin

We define retail gross margin as operating incotue () depreciation and amortization expenses(andeneral and
administrative expenses, less (i) net asset opiimiz revenues, (ii) net gains (losses) on nonsaderivative
instruments, and (iii) net current period cashieeints on non-trading derivative instruments. Rgtass margin is
included as a supplemental disclosure becausa ipisnary performance measure used by our managdme
determine the performance of our retail naturalagaselectricity business by removing the impatisup asset
optimization activities and net narash income (loss) impact of our economic hedgatiyities. As an indicator of o
retail energy business' operating performanceil getass margin should not be considered an altem#o, or more
meaningful than, operating income, its most disectimparable financial measure calculated and pteden
accordance with GAAP.

The GAAP measures most directly comparable to AdjuEBITDA are net income and net cash provided by
operating activities. The GAAP measure most diyeotimparable to Retail Gross Margin is operatirapme. Our
non-GAAP financial measures of Adjusted EBITDA &etail Gross Margin should not be considered &sradtives
to net income, net cash provided by operating gietss or operating income. Adjusted EBITDA and &leGross
Margin are not presentations made in accordande@MAP and have important limitations as analyticals. You
should not consider Adjusted EBITDA or Retail Grdargin in isolation or as a substitute for anadysi our results
as reported under GAAP. Because Adjusted EBITDARetil Gross Margin exclude some, but not alindgehat
affect net income and net cash provided by opegatativities, and are defined differently by di#at companies in
our industry, our definition of Adjusted EBITDA arktail Gross Margin may not be comparable to siryiltitled
measures of other companies.

Management compensates for the limitations of Adgi€BITDA and Retail Gross Margin as analyticallsdy
reviewing the comparable GAAP measures, understgritie differences between the measures and inednpg
these data points into management's decision-magkogess.




The following tables present a reconciliation ofjdsled EBITDA to net income and net cash providgeaerating

activities for each of the periods indicated.

Reconciliation of Adjusted EBITDA to Net Income:

Net income

Depreciation and amortization

Interest expense

Income tax expense

EBITDA

Less:

Net, Gains (losses) on derivative instruments
Net, Cash settlements on derivative instruments
Customer acquisition costs

Plus:

Non-cash compensation expense

Adjusted EBITDA

Reconciliation of Adjusted EBITDA to net cash provi

Net cash provided by operating activities

Amortization and write off of deferred financing costs
Allowance for doubtful accounts and bad debt expense

Interest expense

Income tax expense

Changes in operating working capital
Accounts receivable, prepaids, current assets
Inventory

Accounts payable and accrued liabilities
Other

Adjusted EBITDA

APPENDIX TABLES A-1 AND A-2
ADJUSTED EBITDA RECONCILIATIONS
(in thousands)

Three Months Ended March 31,

ded by operating activities:

2015 2014
$ 12,929 $ 6,508
4,278 2,959
381 313
561 32
18,149 9,812
(1,305) 5,460
4,191 (10,197)
5,629 5,227
550 --
$ 10,184 $9,322
Three Months Ended March 31,
2015 2014
$ 19,246 $ 6,209
(50) (113)
(2,947) (565)
381 313
561 32
(4,783) 27,108
(7,521) (4,322)
5,811 (18,335)
(514) (1,005)
$ 10,184 $9,322




The following table presents a reconciliation otdleGross Margin to operating income for eachhaf periods

indicated.

APPENDIX TABLE A-3
RETAIL GROSS MARGIN RECONCILIATION

Reconciliation of Retail Gross Margin to Operating Income:
Operating income

Depreciation and amortization

General and administrative

Less:

Net asset optimization revenue

Net, Gains (losses) on non-trading derivative instruments

Net, Cash settlements on non-trading derivative instruments

Retail Gross Margin

CONTACT: Spark Energy, Inc.
Investors:

Andy Davis, 832-200-3727
Media:

Jenn Korell, 281-833-4151

(in thousands)
(unaudited)

Three Months Ended March 31,

2015 2014

$13,736 $6,783
4,278 2,959

14,704 8,113

1,929 1,624

(1,200) 11,448

4,115 (12,901)
$27,874 $17,684




